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Alberto Vera la Rosa, head of PETROMAR, a subsidiary of the state-owned Petroleos de Peru
(PETROPERU) recently announced the discovery of an important new source of crude off of the
country's northern coast, near the city of Talara. A new well at that location is already producing
10,000 barrels a day. Earlier, Occidental Petroleum Co. announced the discovery of a huge deposit of
crude at Shiviyacu, in Peru's Amazon region, resulting in 11,000 barrels a day. These new discoveries
in different geographical regions of the country indicate Peru has very large oil reserves. At present,
Peru produces a total of 190,000 barrels a day, while domestic consumption absorbs between 130,000
and 140,000 barrels a day. The "surplus" 21,000 barrels a day, at $15 each, will eventually bring
$115 million a year in new foreign currency. New oil development in the near future is expected to
help Peru obtain a trade surplus, strengthen its balance of payments situation, create more jobs,
and attract new foreign investment. It will also provide the country with added resources to make
payments to foreign creditors. (Basic data from EXCELSIOR, 11/08/86)
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